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2013 proved to be the year of savings growth in the sector. We saw the number of savers and the value of savings increase by 
24% and 38% respectively. This increase primarily came on the back of MFBs which have been successful in mobilizing 
deposits over the year as part of their deposit led strategy to fund their portfolio. In terms of credit, outreach over the year 
expanded from 2.35 million active borrowers to 2.83 million and GLP rose to PKR 52 billion from PKR 38.2 billion in December 
2012.  

During the quarter under review, depositors were the main drivers of growth, depicting an increase of 16% in terms of active 
savers and 19% in terms of value of savings as compared to the third quarter of 2013. TMFB was the highest contributor in 
terms of active depositors (an addition of 724,534 new depositors), whereas, the largest increase in the value of deposits was 
seen by KB (an increase of PKR 1.5 billion). The ongoing focus on deposit products by MFBs, coupled with competitive deposit 
rates, has enabled them to effectively tap into the micro-deposit market. During the quarter, the percentage share of active 
savers in the urban regions has increased from 27% to 35% on account of TMFB which attracts 100% of its deposits from 
urban areas. 

Growth in microcredit remained slow in the fourth quarter of 2013 – active borrowers grew by a meager 1%, whereas, GLP 
witnessed a growth of 2.5%. Despite the modest growth in outreach observed in the quarter, PKR 23.9 billion worth of loans 
were disbursed mainly to rural clientage.  Like previous several quarters, loan portfolio growth outstripped growth in borrowers 
pushing the average loan size up to PKR 26,028 as compared to PKR 24,131 in December 2012. Among the peer groups, 
MFIs were the largest contributors to microcredit growth, primarily driven by Akhuwat' which increased its outreach by 11% 
(from 181,000 to 201,000 borrowers) and GLP by 23% (from PKR 1.7 billion to PKR 2.1 billion). On the other hand, MFBs 
witnessed a decrease of 2% in active borrowers, primarily due to bad loans written off at the end of the year. As a result of write 
offs, the PAR of the sector closed at 1.2% as compared to 1.7% in the previous quarter. 

Both the micro-insurance indicators i.e. the number of policy holders and sum insured showed a slight increase of 2% and 1.5% 
respectively. The slow growth in micro-insurance can be linked to the meager increase in micro-credit as most institutes provide 
life insurance to their borrowers. The RSP peer group was the largest contributor to micro-insurance, primarily on the back of 
NRSP and TRDP which added 32,633 and 30,910 new policy holders respectively. Credit life insurance continues to dominate 
the sector with 61% of policies being credit life and the remaining for health insurance. 
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Top 5 Districts: Greatest Increase in Microcredit Outreach 

 

DISTRIBUTION OF ACTIVE SAVERS 
 

Top 5 Districts: Greatest Increase in Savings Outreach  

 

Geographical boundaries for new districts demarcated in 2004-06 have not been made available by Survey of Pakistan. The following districts are therefore, not shown on the map: Sehwan 
Sharif, Jamshoro (Dadu); Matyari, Tando Allahyar, Tando Muhammad Khan (Hyderabad); Shedadkot (Larkana); Mingora (Swat); Sherani (Zhob) 
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Summary of Microcredit Provision (All Pakistan) 

 
 

Districts with Highest Growth (Net) by Province 

 

 

 

 

Exchange Rate (Dec 2013): PKR/USD = 106.3/1 
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 Active Borrowers by Lending Methodology 

 Active Borrowers by Gender 

 Gross Loan Portfolio 
 Active Borrowers by Peer Group 

 Gross Loan Portfolio by Gender 

 Gross Loan Portfolio by Methodology 

 Active Borrowers by Sector  Active Borrowers by Rural/Urban 
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MFPs with Largest Net Increase in Active Borrowers 

 
 
Largest Providers of Microcredit (Active Borrowers) 

 

 
MFPs with Largest Geographic Spread 
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MFPs with Largest Percentage Increase in Active Borrowers 
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Summary of Micro-savings Provision (All Pakistan) 

 
 

Micro-savings Provision by MFPs 

 

 

Saving Methodology: 

1. Intermediation: Public deposits used to finance an organization’s loan portfolio.  Only SBP-regulated MFPs (CFIs and MFBs) can accept and 

intermediate deposits from the general public. 

2.  Mobilization: MFPs not regulated by SBP (MFIs, NGOs, RSPs) can neither hold nor intermediate deposits from the general public.  These 

organizations do however mobilize savings from their members/clients to place with licensed commercial banks. 
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 Active Savers by Peer Group  Value of Savings by Peer Group 

 Active Savers by Gender 
 Value of Savings by Gender 
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MFPs with Largest Increase in Active Savers (Net) 

 

 
Largest Providers of Micro-savings (Active Savers) 
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Districts with Highest Outreach (Active Savers) 

 
 
MFPs with Largest Increase in Value of Savings (Net) 
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Summary of Micro-insurance Provision (All Pakistan) 

 
 

Micro-insurance Provision by MFPs 
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 Policy Holders by Peer Group 

 Policy Holders by Gender 

 Policy Holders by Urban/Rural 

 Sum Insured by Peer Group 

 Sum Insured by Gender 

 Policy Holders by Type 
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Districts with Highest Outreach (Policy Holders) 

 
 

Largest Providers of Micro-Insurance (Policy Holders) 

 

Top 5 Districts: Greatest Increase in Micro-Insurance Outreach 

 
 

Largest Providers of Micro-Insurance (Sum Insured) 
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BALOCHISTAN 
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KHYBER-PAKHTUNKHWA (KP) 
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PUNJAB 
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SINDH 

 

 

AZAD JAMMU AND KASHMIR (AJK) 
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GILGIT-BALTISTAN (GB) 

 

 

 

FEDERALLY ADMINISTRATED TRIBAL AREAS (FATA) 

 

 

ISLAMABAD CAPITAL TERRITORY (ICT) 

 

 

 

 



END NOTES 
 

 16 

1 Chagai district was divided into two districts (Nushki and Chagai) in 2005. The potential microfinance market estimate for Chagai is therefore an overestimation (aggregate of potential markets for Nushki and Chagai). 
2 Population data for Nushki district is not available. Nushki was carved out of Chagai district in 2005. Thus, the potential microfinance market estimate for Chagai is an aggregate of the potential market for Chagai and Nushki. 
3 Population data for Sherani district is not available, Sherani was carved out of Zhob district in 2005. 
4 Zhob was divided into two districts (Zhob and Sherani) in 2005, The potential microfinance market estimate for Zhob is therefore an overestimation (aggregate of potential markets for Zhob and Sherani). 
5 Population data for Mingora district is not available. Mingora was carved out of Swat district in 2005. Thus, the potential microfinance market estimate for the district of Swat is an aggregate of the potential market for Mingora and Swat. 
6 Swat district was divided into two districts (Swat and Mingora) in 2005. The potential market estimate for Swat is therefore an overestimation (aggregate of potential markets for Mingora and Swat). The estimate is based on 1998 DCR population data 

available for Swat. 
7 OCT does not provide retail microcredit services in Gujranwala and Khushab. It wholesales funds to partner organizations: Mehran Education Welfare Society, and Soan Valley Development Program, respectively. 
8 Population data for the district of Nankana Sahib is not available. The district was carved out of Sheikhupura district in 2005. Thus, the estimate for the district of Sheikhupura is an aggregate of the potential market for Sheikhupura and Nankana Sahib 

(based on 1998 DCR population data available for Sheikhupura). 
9 OCT does not provide retail microcredit services in Rawalpindi. It wholesales funds to a partner organization: Alfalah Development Organization. 
10 OCT does not provide retail microcredit services in Dadu. It wholesales funds to a partner organization: Soofi Shah Inayat Shaheed Sanghat. 
11 Hyderabad district was divided into four districts in 2006. These are Hyderabad, Matyari, Tando Muhammad Khan, and Tando Allahyar. Thus, the potential microfinance market estimate for Hyderabad is an aggregate of all four resulting districts (based 

on 1998 DCR population data available for Hyderabad). 
12 Population data for Jamshoro district is not available. The district is new and was carved out of Dadu district in 2006. Thus, the estimate for Dadu also includes the estimate for the recently created Jamshoro district. 
13 The market estimate for Karachi is the aggregate of four districts namely, Central, West, East, and South. 
14 OCT does not provide retail microcredit services in Khairpur. It wholesales funds to partner organizations: Khaiji Cooperative Society, Goth Seenghar, and Marvi Rural Development Organization. 
15 Population data for Matyari district is not available. The district was carved out of Hyderabad district in 2006.  Thus, the estimate for Hyderabad also includes the estimate for the recently created Matyari district. 
16 OCT does not provide retail microcredit services in Mirpur Khas, Nawabshah, Naushahro Feroze, Thatta and Umer Kot. It wholesales funds to a number of partner organizations: Sindh Rural Partner Organization; Shah Sachal Sami Welfare Association; 

Village Welfare Society; Sindh Community Development Organization; Ghulam Qadir Group; and Shama Roshan Social Welfare Development Organization, respectively. 
17 Population data for districts Tando Allahyar and Tando Muhammad Khan is not available. The districts were carved out of Hyderabad district in 2006. Thus, the microfinance market estimate for Hyderabad is an aggregate of the potential markets in the 

recently created Tando Allahyar, Matyari and Tando Muhammad Khan districts. 
18 Due to unavailability of population data for the Azad Jammu and Kashmir (AJK) districts, the potential microfinance market could not be estimated. 
19 Due to unavailability of population data for Gilgit-Baltistan (GB) the potential microfinance market could not be estimated. 
20 Due to unavailability of population data for the Federally Administered Tribal Areas (FATA), the potential microfinance market could not be estimated.   

 

REPORTING ORGANIZATIONS 

Category MFP 

Reporting Period 

Quarter 2 Quarter 3 

2013 2013 

MFB Apna MicroFinance Bank Ltd. (AMFB)  

Microfinance Bank licensed 

and prudentially regulated 

by the State Bank of 

Pakistan to exclusively 

service microfinance market 

Kashf Microfinance Bank (KMFB)  

Khushhali Bank (KB)  

National Rural Support Programme Bank Ltd. (NRSP-B)  

Pak-Oman Microfinance Bank Ltd. (POMFB)  

Tameer Microfinance Bank Ltd. (TMFB)  

The First MicroFinanceBank Ltd. (FMFB)  

Waseela Microfinance Bank Ltd. (WMFB)  

MFI Akhuwat (AKHU)  

Microfinance institution  

providing specialized 

microfinance services. 

ASA Pakistan (ASA)  

Asasah (ASASAH)  

Community Support Concern (CSC)  

Development Action for Mobilization and Emancipation (DAMEN)  

Farmers Friend Organization  

Jinnah Welfare Society (JWS)  

Kashf Foundation (KASHF)  

MOJAZ Foundation  

Orangi Charitable Trust (OCT)  

SAFCO Support Foundation (SSF)  

Wasil Foundation (WASIL)  

RSP Ghazi Barotha Taraqiati Idara (GBTI)  

Rural support programme 

running microfinance 

operation as part of multi-

dimensional rural 

development programme. 

National Rural Support Programme (NRSP)  

Punjab Rural Support Programme (PRSP)  

Sarhad Rural Support Programme (SRSP)  

Sindh Rural Support Organization (SRSO)  

Thardeep Rural Development Programme (TRDP)  

Others Association for Gender Awareness and Human Empowerment (AGAHE)  

Organizations running 

microfinance operations as 

part of multi-dimension 

service offering. 

BRAC Pakistan (BRAC)  

National Rural Development Programme (NRDP)  

Organization for Participatory Development (OPD)  

Rural Community Development Society (RCDS)  

Sungi Development Foundation (SDF)  

Support With Working Solutions (SWWS)  

ORIX Leasing Pakistan Ltd. (OLP)  
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